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This presentation (the “Presentation”) has been prepared by Mkango Resources Ltd (the “Company” or “Mkango”) solely for its use at informational meetings relating to it or is
being delivered for information purposes only to alimited number of persons. By attending the meeting where this Presentation is made, or by reading the presentation slides, you
agree to be bound by the following limitations.

This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it or any part of it form the basis of
or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever. This Presentation is not, and under no circumstances is to be
construed as, an advertisement or a public offering of the securities referred to in this document. Recipients of this Presentation who are considering acquiring securities of the
Company are referred to the entire body of publicly disclosed information regarding the Company. No securities commission has reviewed this Presentation nor passed on the
merits of the securities referred to herein and it is an offense to represent otherwise. No liability whatsoever is accepted for any loss however arising from any use of this
Presentation or its contents or otherwise in connection with the acquisition of securities of the Company.

The information contained in this Presentation does not purport to be all-inclusive or to contain all the information that an investor may desire to have in evaluating whether or not
to make an investment in the Company. The information is qualified entirely by reference to the Company’s publicly disclosed information.

No representation or warranty, express or implied, is made or given by or on behalf of the Company nor its shareholders, directors, officers, agents, advisors or employees of any
such entities as to the accuracy, completeness, accuracy, reliability or fairness of the information or opinions contained in this Presentation and no responsibility or liability is
accepted by any person for such information or opinions or any revision thereof, or of any other written or oral information made or to be made available to any interested party or
its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders,
directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous, statutory
or otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss,
howsoever arising from the use of this Presentation. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the attendees with access
to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation that may become apparent. The information and
opinions contained in this Presentation are provided as at the date of this Presentation. The contents of this Presentation are not to be construed as legal, financial or tax advice.
Each prospective investor should contact his, her or its own legal adviser, independent financial adviser or tax adviser for legal, financial or tax advice. Past performance of the
Company or its shares cannot be relied on as a guide to future performance. This Presentation does not constitute, or form part of or contain any invitation or offer to any person to
underwrite, subscribe for, otherwise acquire, or dispose of any securities in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of
or be relied on in connection with or act as an inducement to enter into any contract or commitment therefore. This Presentation does not constitute a recommendation regarding
the securities of the Company. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its completeness and no
liability whatsoever is accepted for any loss howsoever arising from any use of this Presentation or its contents or otherwise in connection therewith.

Scientific and technical information contained in this presentation including sampling, analytical, and test data underlying the information has been approved and verified by Dr.
Scott Swinden PGeo of Swinden Geoscience Consultants Ltd who is a “Qualified Person” in accordance with National Instrument 43-101 — Standards of Disclosure for Mineral
Projects.

Scientific and technical information contained in this pres relating to the mineral resource estimate has been approved and verified by Jeremy Witley Pr. SciNat of The MSA Group
Pty Ltd, who is a “Qualified Person” in accordance with National Instrument 43-101 — Standards of Disclosure for Mineral Projects.

The Qualified Persons referred to above are independent of the Company.



Certain disclosures contained in or incorporated by reference into this presentation constitute forward-looking statements or forward-looking information. Any statements
contained herein that are not statements of historical facts may be deemed to be forward-looking statements or forward-looking information. Forward-looking statements

are often, but not always, identified by the use of words such as “anticipate”, “believes”, “budget”, “continue”, “could”, “estimate”, “forecast’, “intends”, “may”, “plan”,

» oo« » o«

“predicts”, “projects”, “should”, “will” and other similar expressions. All estimates and statements that describe the Company’s future, goals, or objectives, including
management’s assessment of future plans and operations, may constitute forward-looking information under securities laws.

By their nature, forward-looking statements are subject to numerous risks and uncertainties, some of which are beyond Mkango's control, including the impact of COVID-
19, general economic conditions, industry conditions, volatility of commodity prices, currency fluctuations, imprecision of reserve estimates, environmental risks, changes
in environmental, tax and royalty legislation, competition from other industry participants, the lack of availability of qualified personnel or management, stock market
volatility, and ability to access sufficient capital from internal and external sources and those risk factors identified in the Company’s publicly filed disclosure documents
available at www.sedar.com. Readers are cautioned that the assumptions used in the preparation of such information, although considered reasonable at the time of
preparation, may prove to be imprecise and, as such, undue reliance should not be placed on forward-looking statements or forward-looking information. Mkango's actual
results, performance or achievement could differ materially from those expressed in, or implied by, these forward-looking statements or if any of them do so, what
benefits that Mkango will derive therefrom. Mkango disclaims any intention or obligation to update or revise any forward-looking statements or forward-looking
information, whether asaresult of new information, future events or otherwise, except as required by law.

This presentation may contain forward-looking statements, including ‘forward-looking statements' within the meaning of the United States Private Securities Litigation
Reform Act of 1995. Words such as 'expects’, ‘anticipates', 'intends' or the negative of these terms and other similar expressions of future performance or results, and their
negatives are intended to identify such forward-looking statements. These forward looking statements are made as of the date hereof and are based upon current
expectations and assumptions regarding anticipated developments and other factors affecting the Company. They are not historical facts, nor are they guarantees of
future performance. Because these forward-looking statements involve risks and uncertainties, there are important factors that could cause actual results to differ
materially from those expressed or implied by these forward-looking statements. Nothing in this Presentation or in documents referred to in it should be considered as a
profit forecast and Mkango’s forward-looking statements are expressly qualified in their entirety by this cautionary statement.

The delivery or distribution of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons into whose possession this Presentation
comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the
relevant jurisdiction.

The content of this Presentation has not been approved by an authorised person within the meaning of the United Kingdom Financial Services and Markets Act 2000
(“FSMA”) and accordingly it is being delivered in the United Kingdom only to persons to whom this Presentation may be delivered without contravening the financial
promotion prohibition in Section 21 of the FSMA. Those persons are described in the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”)
and include persons who have professional experience in matters relating to investments and who fall within the category of person set out in the Article 19 (investment
professionals) of the Order or high net worth bodies corporate, unincorporated associations or partnerships and trustees of high net worth trusts as described in Article 49
of the Order.

Any investment activity to which this Presentation relates in the United Kingdom is available to, and will only be engaged with such relevant persons and this Presentation
should not be acted or relied upon in the United Kingdom by persons of any other description. This Presentation has not been approved as a prospectus by the UK
Financial Services Authority ("FSA") under Section 87A of FSMA and has not been filed with the FSA pursuant to the United Kingdom Prospectus Rules. No offer of securities
in the Company is being or will be made in the United Kingdom in circumstances which would require such a prospectus to be prepared.


http://www.sedar.com/

HTHEINEE (EV) B5EEM L2 (NdPr) , EATH T ki
il i

LCD Screen

- Europium Diesel Fuel Additive >900A)El,(] EEz\jJ?L_—C

- Yttrrium - Cerium

el - Lanthanum i{i};ﬁ%ﬁii}<ﬁ§§
Glass and Mirrors
Po|ishing Powders EEA*}_L
- Cerium Hybrid NiMH battery

Component sensors - Lanthanum

- Yitrium - Cerium

Hybrid electric motor : Catalytic Converters
and generator - Cerium

el S (SRS VNI
- Dysprosium — ﬁﬁO?é}):‘rE[(JNdPr

- Terbium
, 25+ electric motors
Headlight Glass throughout vehicle

- Neodymium - Neodymium magnets

HT IS SRR K, 2019EE2025F BN EET | Byt
R SRR 275%

TORKIE: BTASHEHR AT (Adamas Inteligence) 4




0ok H 2k

Providing efficient, |CMM
(SASKY N WarAt il low carbonenergy K50 R

WU FZL T A =
,ﬁK oF e echnalagyiizes Pb| Lead

Li | Lithium

Na| Sodium

*E.szébﬁ*n*/]?ﬁﬂﬂj 5'i » Neodymium » > i : - Nickel

K54, i:) AL \
Iron % SN / Al cate ery energy storage supports
/l& ]J IJZO%Q—;:/I& : N \'.\:L'-C W the m:aqran(-n of renewables and
l%!é C NAS - g bt of the electricity grid,
E‘ V. EEI b N Boron - ba nle d lithium, nickel or
i V2 _S‘Z 1xm echnologies
= |§ Dysprosium e
W\
2 0dy i oron
B USe A

Molybdenum

Zinc

Molybdenum and z
1p formanc t‘ P'1I01 ech steel us,
lb ild the

provides

SIHTHET A FRBI AN TR B R RIS K R B 0
22T/,




SN G —gk

o /.

NdPr Oxide
10,000
-
© 5000
: | -
(]
!-t | —
- ]
c
m
E (5,000 IIIII
[11]
(i
5. (10,000)
o
S (15,000) n
v
(20,000)

2015 2020 2025 2030

REFERRTEAEEK, HEFESSMmEENy (REO) FRECiA2)
S5000MEARY, (ERFTATHTIER AR, 20306, e HIRIBERmRI{
HEIZ 160000, XAHTAEF=412000/7 R H3N 225 | BT AT R R

VORISR Tk TR A )




A ey 4

o talaxis

49% 51%

N

‘

o talaxis

75.5% 24.5%

ZHHHEARE TR A
(Lancaster
Exploration Ltd)
(Talaxisied E8%
12003 58%)

N

wmELHTIRE

ot

L& RIEA R AT
(Talaxisfe 5 B8 &
1007 5465)

TR (HyProMag#t#)

TS

O O O O

FAZEIL (SongweHill) ——fi TR 74k
(K—AbE BRI H, BRI RRE &
Rk Talaxis G IR AT, BHTRATIE
756

e MR TR e iR X i,

T HB A BT A& Feht Bt

ESG—rlfirefi At 2o R
Gl iiptiisy

OERIEARAT (Maginito Ltd) XK
LT RIBCR R A AR I A Al —
—E B — U TR Rk ISR B A ]
HyProMag 418 & A &

O IEFER TR R— AR  5, DAY, (DB d M e IR
Hhrd,  HRTIEAERE TR AT TS ER I &

O mssis = R S, $de. B B Al 4. B

O maEzBEEmERREES AR A N SRR R LN TR, SE0
HE IR



% A .y,

BARLZEMN (TSX-VIAIM)

(10 A2H): 0.05679%%% / 0.11/17G
RATTEANBLA « £11.3342 1% ®
INBBGIE : 120077 {71 @ 0.066 4% 4
12077172 @0.066 957
> LL._I.LL.L..... 1l e lac ALl .LL.. I 1 i I W
01Jan 01May 01Sep 01Jan 01 May 01Sep 01Jan 01May 01Sep
HARL: 550 /3 @0.06/1117t
240 /3 @007/t EEBR
70734 @016}t .
15?7%”@%0_%%@—5 Talaxis CkE 4] (Noble Group) ) 10.7%
17075 @011t RESOC 10.1%
Leominext 6.4%
A TH P ) #11.581¢. /5 . )
Derek Linfield (Chairman) 3.9%
T (10 H 2H): L1740 735555 | 14603 It
1 TalaisHA BB 1W DawesFIA Lemon&F-A Leominex A &) 17.3% I 4
2 BEShaun Treacy & H KA BRBGE



2+ ENERERES

TR A 124R R TAEIE
EEHABMEARANRNE, SBIRFREEKIERR

BUREHT (William Dawes) —HEHATEHRBLAQIHEA
R s S S s ) 7S

WHILK-3ESE (Alexander Lemon) REBFRRAAIZEA
o MR, B EAH

o« EEBERHR, WP, BEETSAK:
o HTEHh. PHERHEEEE (RobetFeming)  OESHEHIFIEERCE 1.
fEid

o BELLEEHR WWSTKR. IsEEHAE
+  HAkedCommea, Consoldaied Contradors Companyi ) T4

B KIE/RE (Derek Linfield) , JEBUTERE
- Stikeman Elliott ({650 FIHE S FRTHAT SN, ERZIA BT 18F MM Al <47 L TR 5%

“FEBIR (SusanMuin) 5 JERGTEE
o TERWNVAIE AT A BN 30FEMIR T E R ALK . ERESAT (Barick Gold) 75 # % RIHTRIAE

B B4FETS (ShaunTreacy) , JEHUTES
o GRS A ST . FASEBBR B A T —PT R A G AN AT (Arete Capital Partners) % #H . fiAEER
K, TR BRI AR ST S B A T S5 2

R/ R 225 1E2% (Adrian Reynolds) , JEUTES
o FEHATIFAA0FEU ERTEAL:, & {ERandgoldsi4: 2 7] TAEL54, Digby Wells Environmental A m] i #5514, Geodril
AFIARITES



N ot e S AT

O O0O0O0

o talaxis

TEARFEERIN T, HAEMAIT T
AR XA T2 B 2 A1 B N 2%

TVET RN, Fax (O PRI N i 52 OC F
io)el

X B O A A IS A, 5T
AT RIS A

124 M1k, Talaxis/A ] SR £
(Songwe) A5t (Magnito) %%
1300 /3 955

EHRATR AT IEI R e R, Rl e e
L3 H I AT S

10



& A o 4

201145 FN20 1 24 3R XA W] S e
THIB BRI
5 TRHRENI43-100bR G TS —
= fr BRI A

‘ 20154E SRR T AT AT R %

i e ‘ 20104314 T INESRIBRAHE R
= ROV T 60%

H e EES T Tt R ——t kT
20215 FFAETERL

A BRIR N
RORERE AT BB LT

11



eassoomy : | . B . Eﬁf_ﬁuﬁﬁ | I — =
-iﬁﬂﬁﬁiﬁf =

FT 20195y NG HIRIRINE, IEAERHT AT
H P RAEAE2000 Nd/Préa ey,  ARSSEEIR204EEA B

12



N 2 — Rt Ay 4

BB THRLR, BEE—HRREE, HEWREN SBUFMSH X RS KRR

850?000

540?000
T
8400000

830?000

® K
: , To e[ §
) \ CHILWA ALKALINE

u
& PROVINCE 8
‘r / b%

Mozambique N Legend

Y  Songwe Hill
=== Railway line
T
1

T
110000

820?000

8100000
T
8100000

O SRARFGAMK, BTSRRI
I BR R O BRI
FERE RERZS (HolyTe) O R R R IR RS T2 7y

13



S8 7 B R

O . WRAHHIE
BT T

GSODOID v

/ /"

750000 80000'0
L

Legend

8350000
1

[ Towns

—— Exploration licence

~— Paved road
Unpaved road

O )@ F: ngﬁ#\ E‘Fﬁlﬁ\ ?E'% SR AN,
g T o

O TERETHHRIARHA,
S )

8300000
1

O EERFL—AZAR o
(Blantyre) , JNERESIEK ﬁ

vh, IREERRYT, B
B~/ N AR

O RERERITER™,
48 DL IR APE A T

- -

8250000
1
AY

,
Thambani
licence
EPL 0303

To Nacala »

-
- -
- N~ 3s
-

-------

Lake
Chilwa

S

Phalombe
licence
EPL 0284

Esri, Hé?E, Garmin, ® OpenStreetMap contributors, and the Q!_S—‘dser community

T
650000 )

. T
750000 300000

T
8350000

T
8300000

T
8250000




) ShoiBRESRT AR ATEXR
2 SR
BN
24T TSI

O mzemamit
R B IO L7 e
BRI I D2
i)

Langar L1k H——i1-200044 V¥4 6
KA
C)ﬁﬁ%ﬂﬁzgmﬁmﬁa

B USRI TR, fE4HE
5 715007k

BATHRR L, SHEREH T RS

AR B S A &TAE

R B IR —EB

15



TR R A R TR e "‘

O  Ohisb £l A P B AR SR L=, e T
YR NIT— ST TR, R A e A T I

H Al

O HHEFATHERT, TR AT SRAERIRENR 3= E AT F A e
IEAE S P AER AT 7K AT R PR AE T

O HHETEFERYESHAEARE. EPrEmiA 7] ST ERZRE RN, SERdALE,
ARt o b AL DTSR FIFE S A he s X L iR
éj\

O MWET—ARN AR LERE. (MWEITD RGN

O REA—WEAFRFEHTITES (REA) RIOHERE, EvETalisr:, At
SEIEFLE B

16



ol D B —— S R 2

Maginito

e d

— 123 ) 72 FH ARG 28 ) AR Talais 22 7 3%
O A mmEE R AT, SE2R
i BN AN S

Xt F-HyProMag f#) 46 55 1202041 H 52 1%,
() A AR I B T

& - | HRHE20204F5 H E AT 1260 /7 G555 01 g [ 4 3k 55 Bh i

O RaRETiH , #&#iii /& 7 HyProMagi it &% 42K,
[FF ¥R A A =R JLE%F (Unipart) . Advanced
Electrical Machines. Intelligent Lifecycle Solutions. 1H

R

(O HELEFA 8 T A AL, T AR —
BRI S

17



M Ay 4

ZAE R HyProMag 25% R s,  HAA 10070 3851,

T LA AL R N
T o talaxis

O {RsErIHyProMag bR yIgeRs+IRRL T Sl
R £ TR A

O T HyProMagZE (s B il A AR BN 5 AL Maginito
ot T Ehbr b 2 L LI AR OB R AR LA L4 ")
A AR L=

ARfE—FER L EA EAMER TR OB R A S, WA eiREA R
%“rB‘Jﬂﬂ’ﬁﬂ&‘{ﬁl’fﬁ%ﬁiéﬁﬂﬁi%miﬁglﬂﬁ@ﬂéﬁ IRIZRAR R JEAT R 8



™ StHyProMagif TH % "‘

b T 20 s nl #L i bEak, S5 B AF (Maginito) E#E 130759588, 4]
B SE T HyProMag 25% I 35 . I I FRBCEA 5 12 51 21149% .

HyProMag EL 283878 T TL R A, BT LU & 72 BERHRITT A 1 4 OBkl SRR
S o T

HyProMag ) 8146 S5 5 44 B IR R A & o - e L (Rex Harris) « 3fg-Ik
/R CAllan Walton) 3 A A7 2R Z A7 R 205 - Wik (John Speight) 181
AR el (David Kennedy) o4, M e LgtErRl. &4 MR
ALK, WEFEIMTILER

35 JEFERI30 /7 ST I B R 52 4 £ HyProMag I BC E B oK, e =
. 2607 5B L E QIR GBI H “ ks B ¢ “RaRE” )

HR
E"
oo

19



BORBRIA: (AR /HyProMag



ReREM FAF B N D N, REIR M R RN NI G AR n SO R RS
FERILN, R R L T A it

ET HyProMag #{H BIEI R %41, RaRET H it —#EA BAME AR 8 & TRk

O SokHENBIFARAS (Advanced Electiic Machines Research Limited) —Hi5y
BRI E AR, AR E e A —Tewatid LA A

O FRRFARAR—MrSHERE AT —#0y, I LR
PG R —

O EREMANBIITFERAR (nteligent Lifecyde Solutions Limited) ——4ER4f:
[FIEE T IR FEIA RN ], 50 & 50058 A w A1 EBURF WG & S 1E R 5

o) RERBI RGN AHARRAT (Unipart Powertrain Applications Limited) ——[E ek
ISR SRk —, BRI EIR BN

21



HyProMag "‘

O AANEETEA AR R IR e LM LR R RE)

O  IEETHEPU R BRI I &7
v SR THEA R ERE (HD) JEREHR
v FHDMREBRRESEE. EHT-& &R
v RhEEHE RS R A SR (HDDR) .
v' RaREI H ZR R 4 1R R B4

i it
W) EHAF R RS T2 TSCRE, S WEZ IR, S &b B AR R R [ X

J(ELEL N 2 i il A 7RG g 9

22



s 'A

cmr e

‘ T ) (HON BEREA T A S o2

) TEESER SRR B

‘ 5RFEEB T~ Talaxis #5371,
-G AER R

A AT HERF 78 Talaxis A &) % B, B 5=
AT

Wi A KA TR TS SORIES), T H A DAL AT
Frelit H a5t

23
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